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LEADER OF OPPOSITION, ' 
H5N; DCTTMSIEAN, Q..C. , M.P. 
14TH AUGUST, 1969. 
The Loan Estimates presented by the Treasurer make 
nonsense of the principles upon which he claimed to criticize 
the Labor Government when it was in office, was most bitter 
about me as the State's Treasurer, and upon which he campaigned 
at the time of the State elections. He said on debating the 
Loan Estimates which I presented to Parliament in 1967 : 
"If we do not invest in the State to the 
absolute limit of funds that we can procure and 
thereby express our confidence in the State's 
future, how can we expect the private sector to 
invest in industrial and rural development?". 
He criticized the fact that I used Loan monies for certain 
public works which had been previously paid for from revenue 
and said that I "had raided the Loan Fund." One would there-
fore expect that at a time of needed expansion, the present 
Treasurer would not charge to the Loan Fund the works which he 
criticized me for charging to the Loan Fund. , In fact, of 
course., he has charged these buildings and. works to the Loan 
Fund and he has added a few other categories besides. But 
he didn't stop there. The. Treasurer has extracted from monies 
borrowed for capital works for South Australia, a total of 
$12,477,000 and salted it away into the State Treasury as a 
little nest-egg as against future deficits on his Revenue Account. 
His excuse for doing this is. that there were on.'the -books 
accumulated deficits of if7,905,000 which, of course, is actually 
only properly a book entry and unnecessary at this stage to 
reimburse since the State's Treasury is and was before he took 
it 
over, buoyant, and quite able to meet all calls upon it. The 
other odd he is not spending. He simply borrowed the money 
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and put it away. If anybody has ever "been raiding 
the Loan Fund then the present Treasurer makes Blackbeard 
look like a choir boy. 
What this means is that within a period of 
eighteen months, this Government has deprived South 
Australia of $12M. worth of construction works, particularly 
hospitals and school buildings which we urgently need and 
should have had, and has deprived South Australians of 
$12M. worth of purchase of equipment and labour vital to 
the economic wellbeing of this State. 
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HON. DON "DUNSTAN, Q,. C. , M.P. 
14-TH AUGUST, 1969. 
The Loan Estimates presented by the Treasurer make 
nonsense of the principles upon which he claimed to criticize 
the Labor Government when it was in office, was most bitter 
about me as the State's Treasurer, and upon which he campaigned 
at the time of the State elections. He said on debating the 
Loan Estimates which I presented to Parliament in 1967 : 
"If we do not invest in the State to the 
absolute limit of funds that we can procure and 
thereby express our confidence in the State's 
future, how can we expect the private sector to 
invest in. industrial and rural development?". 
He criticized the fact that I used Loan monies for certain 
public works which had been previously paid for from revenue 
and said that I "had raided the Loan Fund." One would there-
fore expect that at a time of needed expansion, the present 
Treasurer would not charge to the Loan Fund the works which he 
criticized me for charging to the Loan Fund. In fact, of 
course,.he has charged these buildings and works to the Loan 
Fund and he has added a few other categories besides. But 
he didn't stop there. The Treasurer has extracted from monies 
borrowed for capital works for South Australia, a total of 
v. 
$12,4-77,000 and salted it away into the State Treasury as a 
little nest-egg as against future deficits on his Revenue Account. 
His excuse for doing this is that there were on the books 
accumulated deficits of ^7,905,000 which, of course, is actually 
only properly a book entry and unnecessary at this stage to 
reimburse since the State's Treasury is and was before he took 
it over, buoyant, and quite able to meet all calls upon it. The 
other odd he is not spending. He simply borrowed the money 
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and put it away. If anybody has ever been raiding 
the Loan Fund then the present Treasurer makes Blackbeard 
look like a choir boy. 
What this means is that within a period of 
eighteen months, this Government has deprived South 
Australia of $12M. worth of construction works, particularly 
hospitals and school buildings which we urgently need and 
should have had, and has deprived South Australians of 
$12M. worth of purchase of equipment and labour vital to 
the economic wellbeing of this State. 
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